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IFIN CREDIT LIMITED
(Wholly owned Subsid; tary of IFCI Financial Services Limited)

Regd. & Corp. Office : ‘Continental Chambers’, 3rd Floor, 142, Mahatma Gandhi Road, Nungambakkam,
Chennai - 600 034. Tel : +91 (044) 2830 6600, Fax:+91 (044) 2830 6650,
CIN : U67190TN1995G01032057

NOTICE

Notice is hereby given that the 24" Annual General Meeting of the shareholders of M/s. IFIN
Credit Limited will be held at Continental Chambers, 142, III Floor, Mahatma Gandhi Road,
Nungambakkam, Chennai - 600034 on Tuesday, September 17, 2019 at 03:45 PM. to transact the

following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Financial Statements of the Company for the year
ended on March 31, 2019, together with the Board of Directors' Report and Auditors' Report

thereon.

2. To appoint a director in place of Shri Ramkumar Srinivasan (DIN: 01175498), who retires by

rotation and being eligible, offers himself for re-appointment.

3. To fix remuneration of the Statutory Auditor of the Company in terms of the provisions of
Section 139(5) and 142 of the Companies Act, 2013 and to pass the following resolution, with

or without modification(s), as an Ordinary resolution:.

"RESOLVED THAT pursuant to the provisions of Section 139(5) and 142 and all other
applicable provisions, if any, of the Companies Act, 2013 and Companies (Audit and Auditors)
Rules 2014 (including any statutory modification(s) or re-enactment thereof for the time being
in force) the Board of Directors of the Company be and is hereby authorized to decide and fix
the remuneration of the Statutory Auditor of the Company appointed by Comptroller and
Auditor General of India (CAG) for the Financial Year 2019-20, as may be deemed fit.”




SPECIAL BUSINESS

4. To appoint Shri Ramesh N G S (DIN: 06932731) as Director of the Company.

To consider and if thought fit, to pass, with or without modification(s) if any, the following

resolution as an “Ordinary Resolution”

“RESOLVED THAT pursuant to provisions of Section 152 and 161 and any other applicable
provisions of the Companies Act, 2013 and the rules made there under (including any statutory
modification(s) or re-enactment thereof for the time being in force) Shri Ramesh N G S (DIN:
06932731), who was appointed by the Board of Directors as an Additional Director on 17.06.2019

be and is hereby appointed as a Director of the Company liable to retire by rotation with immediate
effect.”

“RESOLVED FURTHER THAT any one of the Directors of the Company be and is hereby
authorized to digitally sign and file the necessary e-forms with the Registrar of Companies,

Chennai and inform other statutory authorities as may be necessary in connection with the above

appointment.”

By Order of the Board
% Sod A | For IFIN Credit Limited
Place: Chennai 0 Rﬂ Babu ‘
Date: August 21, 2019 _ | Nominee Director

O RAMESH BABU
DIN: 05149448
4-13, Nehru Pet, Near CSI Church,
Nehrupet, Nuzvid, Krishna,
Nuzvid, Andhra Pradesh-521201. -



Notes:

1. 4 Statement pursuant to Section 102(1) of the Companies Act. 2013 in respect of Special

business under Item No. 4 set out above is annexed hereto.

2. A member entitled to attend and vole is entitled to appoint a proxy to attend and vote instead of
himself and such proxy need not be a member of the company. Proxy Jorms should be
submitted to the Company 48 Hours before the commencement of the Meeting.

3. Corporate members intending to send their authorised representatives to attend the meeting
are requested to send to the Company a certified copy of board resolution authorizing their

representative to attend and vote on their behalf at the meeting.
4. Members should bring the attendance slip duly filled in for attending the meeting.

5. All documents referred to in the accompanying Notice and the explanatory statement shall be
open for inspection at the registered office of the Company during Business Hours except on

Holidays, up to and including the date of the Annual General Meeting of the Company.

6. Details of Directors seeking appointment or re-appointment at the Annual General Meeting of
the Company to be held on Wednesday, September 25, 2019 are provided in Annexure - 4 of

this notice.




EXPLANATORY STATEMEN T

As required by Section 102 of the Companies Act, 2013, the following Explanatory Statement sets
out all material facts relating to the special businesses under Item No. 4 accompanying the Notice
dated August 30, 2019.

Item No. 4:

Shri Ramesh N G § (DIN: 06932731) was appointed as an Additional Director by the Board of
Directors w.e.f. 17.06.2019 in accordance with the provisions of Section 152 & 161 of the
Companies Act, 2013 and will hold the office of directorship only until the conclusion of this

Annual General Meeting under Section 161 of the Companies Act, 2013.

Shri Ramesh N G S has been heading Stockholding Corporation of India Limited as MD & CEQ
since 2014. He has an overall experience of 30+ years in Retail Business, Resource PMS &
Training, HR, Operations and Vigilance. Prior to joining Stockholding, he worked with prominent
institutions such as IDI Bank, HDFC Bank, Times Bank, IndusInd Bank & syndicate Bank. He
holds a Bachelor’s Degree in Science from the University of Pune and has also completed a Post-

Graduate Diploma in Investment & Financial Management from the University of Pune.

The appointment proposed in Item No. 4 is not affecting any other Company in the manner as

prescribed in the provisions of Section 102 of the Companies Act, 2013.

Hence, the Directors recommend the resolution at Item No. 4 as Ordinary Resolution for the

approval of Shareholders.

None of the Directors of the Company or their relatives, except Shri Ramesh N G S, are in any

Wway concerned or interested in the said resolution.

- FITE R By Order of the Board

: " For IFIN Credit Limited
Place: Chennai 0 Ra)z:fl?l‘fabu
Date: August 21, 2019 Nominee Director

O RAMESH BABU
DIN: 05149448
4-13, Nehru Pet, Near CSI Church,
Nehrupet, Nuzvid, Krishna,
Nuzvid, Andhra Pradesh-521201.




Annexure — A

Details of the Directors seeking Appointment / Re-Appointment in the forthcoming Annual
General Meeting

Particulars Shri Ramkumar Srinivasan Shri Ramesh N G S
Date of Birth June 12, 1970 October 14, 1961
Date of Appointment June 21, 2017 June 17,2019
Expertise in Specific Banking  and  Financial Financial Services and Banking
| functional area Services
Qualification B.A (CS) & CMA B.Sc., PGDIFM
Experience 23 years functional | 30 plus years of experience in

experience in Stock, Currency | banking and Financial Services
and  Commodity Broking,

retail and investment banking

Directorships  in  other | 1. IFIN  Securities Finance | 1. Stockholding Securities IFSC

Companies Limited Limited

2. SHCIL Services Limited

3. Wonder Home  Finance
Limited

4. Stockholding Corporation of
India Limited

5. Stockholding Document

Management Services Limited

Number of Board Meetings | 4 Nil
attended during the Year

Chairman/ Membership of | Nil Nil

the Committee across all

Companies

Shareholding in the | Nil Nil
Company

Relationship  with  other | Nil Nil
Directors




ATTENDANCE SLIP

IFIN Credit Limited
CIN: U67190TN1995G0OI1032057

Registered Office: Continental Chambers, 3rd Floor, 142, Mahatma Gandhi Road,
Nungambakkam, Chennai — 600034

Registered Folio No.
Number of Shares held

I certify that I am a registered shareholder/ proxy for the registered shareholder of the Company.

I hereby record my presence at the 24™ Annual General Meeting of the Company held on Tuesday,
September 17, 2019 at 03:45 PM. at Continental Chambers, 142, 111 Floor, Mahatma Gandhi Road,
Nungambakkam, Chennai — 600034.

Name of the Member Signature of the Member

Name of the Proxy Signature of the Member

Note: Please fill the Attendance Slip and hand it over at the Entrance of the Meeting Hall.

Uf cnennat-
7\ 600 O34,
© 9
4 ' P
W




PROXY FORM
FORM NO MGT-11
IFIN Credit Limited
CIN: U67190TN1995G 01032057

Registered Office: Continental Chambers, 3rd Floor, 142, Mahatma Gandhi Road,

Nungambakkam, Chennai — 600034

(Pursuant to Section 105(6) of the Companies Act, 2013 and rule 1 9(3) of the Companies

(Management and Administration) Rules, 2014)

CIN U67190TN1995G0I1032057

Name of the Company IFIN Credit Limited

Registered Office Continental Chambers, 3rd Floor, 142, Mahatma Gandhi Road,
Nungambakkam, Chennai — 600034

Email cs@ifinltd.in

Telephone 044 2830 6613

Name of the Member(s) :

Registered Address :

E mail Id :

Folio No. / Client ID:

DPID:

I/ We, being the member(s) of shares of the above named company, hereby appoint:

(1) Name:
Address:

Email ID:
Signature:

(2) Name:
Address:

Email ID:
Signature:

(3) Name:
Address:

Email ID:
Signature:

, or failing him/her

, or failing him/her

, or failing him/her




as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 24" Annual
General Meeting of the Company, to be held on Tuesday, September 17, 2019 at 03:45 PM. at
Continental Chambers, 142, III Floor, Mahatma Gandhj Road, Nungambakkam, Chennaj — 600034

and at any adjournment thereof in respect of such resolutions as are indicated below:

for the year ended on March 31, 2019, together with the Board
of Directors' Report and Auditors' Report thereon.

Item No. Resolutions For | Against
Ordinary Business
1. Adoption of the audited Financial Statements of the. Company

2. Appointment of director in place of Smt. S. Ramkumar
Srinivasan, who retires by rotation and being eligible, offers

himself for re-appointment.

3. Fixing of remuneration of the Statutory Auditor of the Company
in terms of the provisions of Section 139(5) and 142 of the
Companies Act, 2013.

Special Business

4. Appointment of Shri Ramesh N G § (DIN: 06932731) as
Director of the Company.

Signed this day of 2019.
Signature of the Shareholder

Signature of Proxy holder(s)

Affix One
Rupee
Revenue

Stamp




Notes:

1. The form of Proxy, in order to be effective, should be duly completed and deposited at the
registered office of the company not less than 48 Hours before the commencement of the

Meeting.
2. A Proxy need not be a member of the Company.

3. In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion of the vote of the other joint holders. Seniority shall

be determined by the order in which the names stand in the Register of Members.
4. The form of Proxy confers authority to demand or join in demanding a poll.

5. The submission by a member of this form of proxy will not preclude such member Sfrom

attending in person and voting at the meeting.

6. In case a member wishes his/her votes to be used differently, he/she should indicate the number

of shares under the columns “For” or “Against” as appropriate.

s ei‘,i"m
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IFIN CREDIT LIMITED
(Wholly owned S ubsidiary of ITCI Financial Services Limited)

Regd. & Corp. Office : ‘Continental Chambers’, 3rd Floor, 142, Mahatma Gandhi Road, Nungambakkam,
Chennai - 600 034. Tel : +91 (044) 2830 6600, Fax: +91 (044) 2830 6650,
CIN : U67190TN1 995G 01032057

BOARD’S REPORT

To
The Members of
IFIN Credit Limited

The Board of Directors of your Company presents the Twenty Fourth Annual Report of IFIN
Credit Limited, together with the Audited Financial Statement, for the year ended March 31,
2019.
1. Financial Performance
(Rs. in lakh)

[ Particulars YE 31.03.2019 | YE 31.03.2018
Revenue from operations - -
Other income 13.98 14.73
Total income ' 13.98 14.73
Reimbursement of Expenses 10.80 14.40
Depreciation and amortization Expenses - -
Other expenses 4.88 1.44
Total expenses 15.68 15.84
Profit/ (loss) before tax (1.70) (1.10)
Deferred Tax 0.17) -
PAT (1.86) (1.10)

2. Operations

The total income of IFIN Credit Limited during FY 2018-19 has decreased to Rs.13.98 lakhs
from Rs.14.73 lakhs during FY 2017-18. The company has incurred net loss of Rs. 1.86 lakhs for

the current year compared to the net loss of Rs. 1.10 lakh during the previous year.
3. Business Environment

At present the Company is not involved in any business activity.

- { Qo



4. Dividend

No dividend is being recommended by the Directors for the year ended March 3 1, 2019.
5. Transfer To Reserves

Since there are no profits for the FY 201 8-19, no amount has been transferred to reserves.

6. Board of Directors

Changes in Directors during the FY 2018-19

Smt. S. Usha (DIN: 03567757) had vacated her office as a Director of the Company with effect
from April 27, 2018, due to completion of her tenure with IFCI Limited.

Shri Karra Visweswar Rao (DIN: 08111685) was appointed as Director of the Company with
effect from April 27, 2018.

Shri Ramkumar Srinivasan (DIN: 01175498) who retired by rotation at the Annual General
meeting held on September 24, 2018, was reappointed as the Director of the Company.

As at March 31, 2018, the Board consisted of three (3) Directors comprising of 2 Directors and 1

Nominee Director.

The composition of the Board, number of meetings held, attendance of the Directors at the Board
Meeting and the number of the Directorship in other companies in respect of each Director who

was on Board as on 31.03.2019 is given below:-

No. of other Directorships

Attendance Particulars as on
March 31,2019
S.
Name of Director No. of Meetings during
No. Other Director-ships

the tenure of respective
directors in FY 2018-19
Held ~ Attended

(Including Private Limited

Companies )

Shri Karra Visweswar

Rao*

3
o § e



Shri Sreekumaran V

2 4 4 4
Nair**
Shri Ramkumar

3 4 4 1
Srinivasan

Notes:

* Shri Karra Visweswar Rao (DIN: 08111685) had vacated his office as a Director of the Company with effect from June
01, 2019, as his nomination is withdrawn by IFCI Limited.
*¥Shri Sreekumaran V Nair (DIN: 02207516) had vacated his office as a Director of the Company with effect from April 02,
2019, as his nomination is withdrawn by IFCI Limited.
i) Shri Ramesh NGS was appointed as the Additional Director of the Company w.e.f June 17, 2019.
ii) Shri O Ramesh Babu was appointed as the Nominee Director of the Company w.e.f April 2, 2019 ‘J

The Board wishes to place on record its gratitude and appreciation for the valuable contributions
made by all the Directors who have resigned from their respective offices during their tenure in

the Company.

During the Financial Year 201 7-18, four Board Meetings were held on 26.04.2018, 07.08.2018,
12.11.2018 and 07.02.2019.

Shri Ramkumar Srinivasan (DIN: 01175498) will retire by rotation at the conclusion of the

forthcoming Annual General Meeting and being eligible has offered himself for re-appointment.
. Extract of Annual Return as provided under sub-section (3) of Section 92

An extract of Annual Return as provided under sub-section (3) of section 92 in Form MGT-9 as
on March 31, 2019 is attached as Annexure-I. The copy of the Annual Return is also available at

the website of the Company. The link is provided below:
URL: http://www.ifinltd.in/Aboutus/Financials "

. Directors’ Responsibility Statement

To the best of our knowledge and belief and according to the information and explanations
obtained by us, your Directors make the following statements in terms of Section 134 3) (c) of

the Companies Act, 2013:

a) in the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;

- td -




b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

¢) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.
9. Auditors

Ms. S. Kannan & Associates, Chartered Accountant, (Firm Reg. No. 001738S) was appointed
by the Comptroller & Auditor General of India (C&AG) as Statutory Auditor of your Company
for FY 2018-19. C&AG shall appoint Statutory Auditors for the Financial Year 2019-20.

10. Explanations/comments on the report of Comptroller & Auditor General of India

The explanations/comments of the Board on the report of Comptroller & Auditor General of
India on the accounts for the year ended 31% March, 2018 under Companies Act, 2013 are

attached as Annexure-II to this report.

11. Particulars of loans, guarantees or investments under Section 186 of the Companies Act,
2013

Details of loans, guarantees and investments covered under the provisions of Section 186 of the

Companies Act, 2013 form part of the notes to the financial statement.
12. Related Party Transactions

All transactions entered by the Company with Related Parties were in the ordinary course of

business and at Arm’s Length pricing basis.

There were no materially significant transactions with Related Parties during the financial year

2018-19 which were in conflict with the interest of the Company.

-3~




13.

14.

15.

16.

The particulars of Contracts or Arrangement with related parties are given in notes to the
financial statement. Information on transactions with related parties pursuant to Section
134(3)(h) of the Act read with rule 8(2) of the Companies (Accounts) Rules, 2014 are given in
Annexure-III in Form AOC-2.

The details relating to deposits, covered under chapter V of the Act

During the Financial Year 2018-19, your Company did not accept any deposits within the
meaning of provisions of chapter V - Acceptance of Deposits by Companies of the Companies

Act, 2013 read with rules thereunder.
Material changes and commitments

There were no material changes and commitments affecting the financial position of the

company between the end of the financial year i.e. March 31, 2019 and the date of the report.

Conservation of energy, technology absorption and foreign exchange earnings and outgo &

expenditure on research and development

In view of the nature of activities which are being carried on by the Company, Section 134(3)
(m) of the Companies Act, 2013 read with Rule 8 (3) of the Companies (Accounts) Rules, 2014,

conservation of energy and technology absorption does not apply to the Company.

However, the Company has taken measures to conserve energy by having energy efficient
electronic equipments. As regards absorption of technology, your Company has installed
computer systems, software packages and other office equipments to increase its organizational

efficiency, maximize productivity and to gain competitive advantage.

Your Company has neither incurred any expenditure nor earned ény income in foreign exchange.
Further, your Company has not incurred any expenditure on Research and Development.

Risk Management

The Company is presently not involved in any business activity. The investment of surplus funds
in fixed deposits with banks or in such other low risk instruments forms part of the risk

management system adopted by the Company.

- )y o



17. Internal Financial Control

The Company has adequate internal control system commensurate with the size of the business.
18. Anti - Sexual Harassment Policy

There are no employees in the company. Hence there is no requirement of such policy.

19. Significant and Material Orders passed by the Regulators or Courts or Tribunals

impacting the Going Concern status and company’s operations in future

There are no significant and material orders passed by the regulators or courts or Tribunals

which would impact the going concern status of the Company.

20. Details of employees under Section 197 read with Sub rule 5 (2) of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

The company has no employee in respect of whom the information required under Section 197
of the Companies Act, 2013 read with Rule 5 (2) of the Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014, as amended, is required to be given.
21. Acknowledgement

The Board of Directors express their gratitude for the co-operation, guidance and support
received from IFCI Limited, IFCI Financial Services Limited, Commercial Banks, Regulators,

Statutory Authorities and other stakeholders of the Company.

By Order of the Board
@/For IFIN Credit Limited
M
Ramkumar Srinivasan OR Babu
Place: Chennai Director Nowuinée Director
Date: August 8, 2019 (DIN: 01175498) (DIN: 05149448)



I.

II‘

Form No. MGT -9
Extract of Annual Return for the financial year ended on 31.03.2019
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Administration) Rules, 2014.

Registration & Other Details

Annexure — 1

I. |CIN U67190TN1995G0I1032057

2. | Registration Date 28/06/1995

3. | Name of the Company IFIN Credit Limited

4. | Category of the Company Company Limited by shares

5. | Sub-category of the Company Union Government Company

6. | Address of the Registered Office & Contact | No. 142, Mahatma Gandhi Road,
Details Nungambakkam, Chennai - 600034

Email: cs@ifinltd.in
Telephone: 044 2830 6613

7. | Whether listed company

No

Registrar & Transfer Agent, if any.

8. | Name, Address & contact details of the

Nil

Principal Business Activities of the Company (All the business activities contributing 10 % or more of

the total turnover of the company shall be stated)

S. No. Name and Description of

main products/ services

NIC Code of the
Product/service

% to total turnover of
the company

1. -

Note: The Company was not involved in any business activity during the financial year ending March 31, 2019

(FY 2018-19) and the excess funds were placed as fixed deposits in Banks/FIs. The majority of the revenue

earned by the company for the FY 2018-19 comprises of interest received from fixed deposits.

IIl.  Particulars of Holding, Subsidiary and Associate Companies
S. Name and Address of the CIN/ GLN Holding/ | % of Applicable
No. Company Subsidiary/ | shares Section
Associate held

1. | IFCI Limited L74899D1.1993G0OI053677 | Ultimate Nil* Section 2 (87) &
IFCI Towers, 61, Nehru Place, Holding Section 2 (46)
New Delhi- 110019 Company

2. | IFCI Financial Services Limited | U74899DL1995GOI064034 Holding 100% | Section 2 (87) &
IFCI Towers, 61, Nehru Place, Company Section 2 (46)
New Delhi— 110019

* Direct holding is NIL




IV.  Share Holding Pattern (Equity Share Capital Breakup as percentage of Total Equity)
A) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of the No. of Shares held at the end of the %

year [As on 31.03.2018] year[As on 31.03.2019] Change

Demat

Physical

Total

% of
Total

Shares

Physical

Total

% of
Total

Shares

during

the year

A. Promoters

(1) Indian

a) Individual/ HUF*

5

5

5

5

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

24,99,995

24,99,995

24,99,995

24,99,995

e) Banks / FI

f) Any other

Total shareholding

25,00,000

25,00,000

25,00,000

25,00,000

of Promoter (A)

B. Public - - - - - - - - -
Shareholding

1. Institutions

a) Mutual Funds - - - - - - - - -

b) Banks / FI - - - - - - - - -

c) Central Govt - - - - - - - - -

d) State Govt(s) - - - - -1 - - - -

¢) Venture Capital - T - - - - - - -
Funds

f) Insurance - - - - - - - - -

Companies

g) Flls - - - - - - - - -

h) Foreign Venture - - - - - - - - -
Capital Funds

i) Others (specify) - - - - - - - - -

Sub-total (B)(1):- - - - - - - - - -

2. Non-Institutions

a) Bodies Corp. - - - - - - - - -

i) Indian - - - - - - - - -

ii) Overseas - - - - - - - - -

b) Individuals - - - - - - - - -

.~l7.~




Category of
Shareholders

No. of Shares held at the beginning of the

year [As on 31.03.2018]

No. of Shares held at the end of the

year[As on 31.03.2019]

Demat

Physical Total

% of
Total

Shares

Demat

Physical Total

% of
Total

Shares

%
Change
during

the year

i) Individual
shareholders holding
nominal share capital
upto Rs. 1 lakh

ii) Individual
shareholders holding
nominal share capital
in excess of Rs 1
lakh

¢) Others (specify)

Non Resident Indians

Overseas Corporate
Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - D R

Sub-total (B)(2):-

Total Public
Shareholding

(By=B)(D+ (B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

25,00,000 | 25,00,000

100.00

25,00,000 | 25,00,000

100.00

*Beneficial interest are held by IFCI Financial Services Limited

~1g~




B) Shareholding of Promoter

No.

Shareholder’s Name

Shareholding at the beginning of the

year

Shareholding at the end of the year

No. of
Shares

% of total
Shares of
the
company

%of Shares
Pledged/
encumbered
to total shares

No. of
Shares

% of total
Shares of
the
company

%of Shares
Pledged/
encumbered
to total shares

% change in
shareholding
during the
year

IFCI Financial

Services Limited

24,99,994

100.00

24,99,994

100.00

Smt. Chandra Ramesh

(Nominee of IFCI
Financial Services
Limited)

0.00

0.00

Shri D. V. Ramesh

(Nominee of IFCI
Financial Services
Limited)

0.00

0.00

IFIN Commodities
Limited
(Nominee of IFCI

Financial Services
Limited)

0.00

0.00

Shri Sreekumaran V
Nair
(Nominee of IFCI

Financial Services
Limited)

0.00

0.00

Shri Rajesh Kumar
Gupta

(Nominee of IFCI
Financial Services
Limited)

0.00

0.00

Smt. S Usha

(Nominee of IFCI
Financial Services
Limited)

0.00

0.00

Shri Karra Visweswar
Rao

(Nominee of IFCI
Financial Services
Limited)

0.00

0.00

Shri A V Pushparaj

(Nominee of IFCI
Financial Services
Limited)

0.00

0.00

Total

25,00,000

100.00

25,00,000

100.00
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C) Change in Promoters’ Shareholding (please specify, if there is no change)

S. | Particulars Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No.of | % of total shares No. of | % of total shares
shares of the company shares of the company
1. At the beginning of the year 25,00,000 100.00 | 25,00,000 100.00
2. Date wise Increase/ Decrease in Promoters

Shareholding during the year specifying the
reasons for increase/ decrease (e.g. allotment /
transfer / bonus/ sweat equity etc.)

3. At the end of the year 25,00,000 100.00 | 25,00,000 100.00

D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

S. For Each of the Top 10 Shareholding at the Cumulative Shareholding
No. Shareholders beginning of the year during the year

No. of | % of total shares | No. of | % of total shares
shares | of the company | shares | of the company
1. At the beginning of the year - - - -

2. Date wise Increase/ Decrease in Shareholding
during the year specifying the reasons for
increase/ decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

3. At the end of the year - - - -

E) Shareholding of Directors and Key Managerial Personnel:

S. Shareholding of each Directors and each Key Shareholding at the Cumulative Shareholding
No. Managerial Personnel beginning of the year during the year
No. of | % of total shares | No. of | % of total shares
shares | of the company | shares | of the company
1. | At the beginning of the year
- Smt. S. Usha (Nominee of IFCI Financial Services
1 0.00 1 0.00
Limited)
- Shri Sreekumaran V Nair (Nominee of IFCI
1 0.00 1 0.00
Financial Services Limited)
2. | Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc.):
3. | At the end of the year
- Shri Sreekumaran V Nair (Nominee of IFCI
. 1 0.00 1 0.00
Financial Services Limited)
- Shri Karra Visweswar Rao (Nominee of IFCI
1 0.00 1 0.00
Financial Services Limited)
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V) Indebtedness - Indebtedness of the Company including interest outstanding/accrued but not due for

payment.

Secured Loans | Unsecured Total
Particulars Deposits
excluding deposits Loans Indebtedness

Indebtedness at the beginning of the financial year

a) Principal Amount - - - -

b) Interest due but not paid - - - -

c¢) Interest accrued but not due - - - -

Total (i+ii+iii) - - - -

Change in Indebtedness during the financial year - - - -

* Addition - - - ' _

* Reduction - - - _

Net Change - - - -

Indebtedness at the end of the financial year - - - -

a) Principal Amount ‘ - - - -

b) Interest due but not paid - - - -

¢) Interest accrued but not due - - - -

Total (i+ii+iii) - - - -

VI. Remuneration of Directors and Key Managerial Personnel

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: (Amount in Rs)

S. Particulars of Remuneration Name of MD/ Total Amount
No. WTD/ Manager
1. Gross salary - -

a) Salary as per provisions contained in section 17(1) of - -

the Income-tax Act, 1961

b) Value of perquisites u/s 17(2) Income-tax Act, 1961 - -

c) Profits in lieu of salary under section 17(3) Income- - -
tax Act, 1961
2. Stock Option - -

3. Sweat Equity - -

4. | Commission - -
a) As % of profit - -
b) Others, Sepcify - -

5. | Others, please specify - -
Total (A) - -
Ceiling as per the Act @5% of profits calculated
under Section 198 of the

Companies Act, 2013
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B. Remuneration to other directors (Amount in Rs)

S. No. Particulars of Remuneration Total Amount (Rs.)

1. Independent Directors -

Fee for attending board committee meetings -

Commission -

Others, please specify -
Total (1) -

2. Other Non-Executive Directors

Fee for attending board committee meetings -

Commission -

Others, please specify _

Total (2) -

Total (B)=(1+2) -

Total Managerial

Remuneration* Nil

Overall Ceiling as per the Act @1% of profits calculated under Section 198 of
the Companies Act, 2013

*Excluding sitting fees under Section 197 (5) of the Companies Act, 2013 and as per Schedule V of the
Companies Act, 2013

C. Remuneration to Key Managerial Personnel Other Than MD/ Manager/ WTD

S. | Key Managerial Personnel
Particulars of Remuneration
No. CEO CS CFO Total

1. Gross salary

(2) Salary as per provisions contained in section 17(1) of
the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 - - - -

(c) Profits in lieu of salary under section 17(3) Income-
tax Act, 1961
2. Stock Option - - - -

3. Sweat Equity - - - -

4, Commission - - - -

- as % of profit - - - -

- others, specify... - - - -

5. | Others, please specify - - - -

Total - - - -

- g 8} e




VILI. Penalties / Punishment/ Compounding of offences:

There were no Penalty / Punishment/ Compounding under Companies Act during the year ended 31.03.2019.

By Order of the Board
For IFIN Credit Limited
P
amkumar Sfinivasan O Rap)ésly Babu
Place: Chennai Director ' Nominee Director
Date: August 8, 2019 (DIN: 01175498) (DIN: 05149448)
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I aneine - 1

‘The Managing Director,
IFIN Credit Limited,
Continental Chambers, Third Floor,
142, Mahathma Gandhii Road,
Nungambakkam, Chennai-34.

Sir,

Sub:  Comments of the Comptroller and Auditor General of India under Section 143
(6)(b) of the Companies Act, 2013 on the financial statements of IFIN Credit
Lintited, Chennai for thc ycar ended 31 March 2019.

Section 143(6)(b} of the Companies Act, 2013 on the financial statements of IFIN Credit A E
Limited, Chennai for the year ended 31 March 2019. Five copies of printed Annual 'Repor*t. {y; W
may be arranged to be_forwarded to this office. The date of holding of AGM may be . RN

Receipt of this Jetter may kindly be acknowledged.

Yours faithfully,

(R. AMBALAVANAN) _
DIRECTOR GENERAL OF COMMERCIAL AUDIT AND
EX-OFFICIO MEMBER, AUDIT BOARD, CHENNAI

m 2, 139, maﬁa‘}nwf %%eoo 034

M'anéam




* COMMENTS OF THE COMPTR
SECTION 143(6):(b} OF THE CO!

139 (5) of the Act'are resp0n51bie for expressmg oplm i

inancial statements under

Section: 143 -of the Act based on mdependent audit in accordance wr(h the standards- on
Auditing prescnbcd tiider section. 143(10) of the Act. This is: stated to ha\:e een done by them
vide theit Audxt Report dated 16 April 2019 ' '

I, on buhalf of ihe C‘omptrollef and: Auditor Gencral C ecidedv not fo

conduct the supp]cmentar} audlt oft

aﬁbi@l .V.S_taterqégi_t{s- fo

d for the year
ended 31 March 2019 un,dex-»sec:.t_-lon_l{iq( )(a) of the Act. " :

DIRECTOR G}«,NERAL OF CO
= iBX-OFFICIO MEMBLR AUDI

Place: Chennai -
Date: ()I August 2019




Annexure — ITI
Form No. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014.
Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

S. No. Particulars Details
a) | Name (s) of the related party & nature of relationship Nil
b) | Nature of contracts/arrangements/transaction Nil
¢) | Duration of the contracts/arrangements/transaction Nil

d) | Salient terms of the contracts or arrangements or transaction including the value, if any | Nil

e) | Justification for entering into such contracts or arrangements or transactions Nil
f) | Date of approval by the Board Nil
g) | Amount paid as advances, if any Nil

h) | Date on which the special resolution was passed in General meeting as required under | Nil

first proviso to section 188

2. Details of material contracts or arrangements or transactions at Arm’s length basis.

S. No. Particulars Details
a) | Name (s) of the related party & nature of relationship Nil
b) | Nature of contracts/arrangements/transaction Nil
¢) | Duration of the contracts/arrangements/transaction Nil

d) | Salient terms of the contracts or arrangements or transaction including the value, if any | Nil

€) | Date of approval by the Board Nil
f) | Amount paid as advances, if any Nil
By Order of the Board
For IFIN Credit Limited
Ramkum}(ivasan 0 Rﬁﬁabu
Place: Chennai Director Nominee Director
Date: August 8, 2019 (DIN: 01175498) (DIN: 05149448)
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, S “SKYLINE CASTLE” New No. 27, First floor,
o RANNAN & ASSOCEATES Abdul Razack Street, Saidapet, Chennai - 600 015,
Chartered Accountants . , Phone : 24363813, 24360531

E-mail : skannanassociates@gmail.com
skassociates30@gmail.com

INDEPENDENT AUDITOR'S REPORT

To The Members of IFIN CREDIT LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements IFIN Credit
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2019, and
the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended
‘and a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,

- financial performance including ~ther comprehensive income, cash flows and changes
in equity of the Company in accordance with the Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India. '

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates- that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effeétively for ensuring the accuracy and -
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsihility

Our responsibility is to express an opinion on these standalone financial statements
‘based on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
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o “SKYLINE CASTLE” New No. 27, First floor,

S' KANNAN & ASSGCEATES . Abdu!RazackStreet, Saidapet, Chennai- 600015,
Chartered Accounta nts ' Phone : 24363813, 24360531
E-mait : skan Nanassociates@gmail.com

skassociatesSO@gmail.com

~ audit report under the Provisions of the Act and the Rules made thereunder and the
Order issued under section 143(11) of the Act.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

a) In the case of the Balance Sheet of state of affairs of the Company as at March 31,

2019;
b) In the case of the statement of Profit and Losg , of the LOSS for the year ended on

that date; and
¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on

that date.

Other Matter
We draw attention to the standalone financial statements,

1. Fixed Assets-The worth of a physical asset's deemed no longer usable and
treated as scrap. Therefore depreciation is not charged for the asset.
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> ' : “SKYLINE CASTLE” New No. 27, First floor,
3' KANNAN & AssOCEATES . Abdu! RazackStreet,'Saidapet, Chennai- 600015,
Cha rvtered ACCOU nta nts Phone:24363813,24360531'

E-mail : skannanassociates@gmail.com
skassociatesQO@gmail.com

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatom Reguirements

1. As required by the Companies (Auditor’s Report) Order, 2016(the order”) issued by iy
‘the Central Government of India, in terms of sub -section (11) of section 143 of the Act
(hereinafter referred to as the “Order”), and on the basis of such check we give in
the"Annexurev B”, a statement on the matters specified in baragraph 3 and 4 of the

Order '

2. As required by Section 143 (3) ofthe Act, based on our audit we report that:

a} We have sought and obtained all the information and explanations which to the best ;
of our knowledge and belief Were necessary for the purposes of our audit. ‘ i

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, '

this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone ﬂnancial Statements comply with the Indian
. Accounting Standards prescribed under section 133 of the Act.

ompany as on March 31, 2019 takep on record by the Board of Directors, none of the é
directors is disqualified as on March 31, 2019 from being appointed as a director in [ :
terms of Section 164(2) of the Act.

w29 -



S. KANNAN & ASSOCIATES | V"SKYLINECASTLE”NewNo.27,Firstﬂoor,

Abdul Razack Street, Saidapet, Chennai- 600 015,

Chartered Acc ountants Phone : 24363813, 24360531
) E-mail : skannanassociates@gmail.com
skassociates30@gmail.com

and operating effectiveness of the Company’s internal financial controls over financial
reporting,

g} With respect to the other matters to be included in the Auditor's Report in

- accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us '

(i) The Company does not have any pending litigations which would affect its financial
position. '

(i) The Company did not have any long term contracts including derivative contracts
as at March 31, 2019 for which there were any materials foreseeable losses.

(iii) The company is not required to transfer any amount to the Investor Education and
Protection Fund by the Company. '

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”} issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure B”
a statement on the matters specified in paragraphs 3 and 4 of the Order. '

3. As per directions issued by the C&AG of India under Section 143(5) of the
Companies Act 2013, we report that

i) As per the information and explanations given to us, the company
: processes all accounting transactions in a computerised environment.

(i)  There has been no restructuring of existing loans or cases of waiver/write
off debts/loans/interest etc made by lender company due to the
company’s inability to repay the loan . :

(i) There were no funds received/receivable for specific schemes from
Central/State agencies. ‘ :

For S.Kannan & Associates
Chartered Accountants
(§irm’s Registration No.)

Date: 17/04/2019
Place: Chennai

(Membership No. 029523)




“SKYLINE CASTLE” New No. 27, First floor,

- 9. RANNAN & ASSOCEATES Abdul Razack Street, Saidapet, Chennai- 600 015,
Chartered Acco untants : Phone : 24363813, 24360531
E-mail ; skannanassociates@gmail.com

skassociates90@gmail.com

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date to the Members of IFIN Credit Limited)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i} of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of IFIN Credit
Limited (“the Company”) as of 31st March, 2019 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibi]iu for Internal Financial Controls 3
responsible for establishing and maintaining internal

The Company’s management is

responsibilities include the design, implementation and maintenance of adequate
~-internal financial controls that were operating effectively for ensuring the orderly and
~efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act. ‘ '

Auditor’s Responsibi]ity '

Our responsibility is to €xpress an opinion on the Company’s internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material
respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial
reporting, asseséing the risk that a material weakness exists, and testing and evaluating
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the design and operating effectiveness of internal control based on the assessed risk.

“The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud
or error. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting. ‘

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial o
reporting includes those policies and procedures that '

1. Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to.
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management
and directors of the company; and :

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company'’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. .
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over '
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate. '
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Opinion ,

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March, 2019, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
‘Accountants of India, '

For S.Kannan & Associates
Chartered Accountants
(Firm’s Registration No.)

Date: 17/04/2019
Place: Chennai
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

In respect of immovable properties of land and buildings that have been taken on lease
is mentioned in the minutes of the meeting held on 17- September 2018 by IFIN
Financial Service Limited (Chennai) - holding company of IFIN Credit Ltd

1. Inrespect of Property, Plant and Equipment :

L In our opinion and according to the information and explanations given to us, the
company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

ii. The Property, plant and equipment & CWIP are physically verified by the
management once in a year the worth of fixed assets are deemed nho longer
usable. Therefore depreciation is not charged for the asset.

- 1il. According to the Information and explanation given to us and on the basis of our
examination of the records of the Company, there is no immovable property held
by the Company.

N

The company does not have any inventory. Therefore the provisions of clause 3(if)
-of the order are not applicable.

3. According to the information and explanation given to us, the company has not
granted any loans, secured or unsecured, to companies, firms, and Limited Liability -
partnerships or other parties covered in the register maintained under section 189
of the Companies Act, 2013. ‘ '

4. According to the information and explanations given to us, the Company has
complied with the provisions of Section 186 of the Act in respect to investment
madde as applicable. During the year, the Company has not granted any loans covered
under Section 185 of the Act

5. In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in accordance with the.
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
rules framed thereunder and hence reporting under clause (v) of paragraph 3 of the

~ Order is not applicable.

~ p. The maintenance of cost records is not applicable under sub-section (1) of Section

MBoftheAct
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7. According to the information and explanations given to us, in respect of statutory
dues: .

a. The Company has generally been regular in depositing undisputed statutory
dues.

b. Provident Fund, Employees’ State Insurance, GST, Customs Duty, Excise Duty,
Value added Tax, Cess and other material statutory dues is not applicable to
the company

¢. Details of dues of Income-tax, Tax Deducted Source which have not been
deposited as at 31st March, 2019 on account of disputes, are given below:

Name of Statute | Nature of Dues | Forum  where Period to which | Amount
‘ dispute is | the amount | involved
pending relates
TDS Quarter 1 and| AO : 2014-15. 1490.00
Quarter 3
(Demand)
There were a total of 23 unconsumed challan pending in the traces website against the

company.

8. In our opinion and according to the information and explanations given to us, the
Company has no loans or borrowings from financial institutions, banks and
-government. The Company has also not issued any debentures. ‘

9. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial
public offer or further public offer (including debt Instruments).

10.To the best of our kriowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud on the Company by its
officers or employees has been noticed or reported during the year.

11.In our opinion and according to the information and explanations given to us, the
Company has not paid managerial remuneration and hence Section 197 is not
applicable. '

12. The Company is not a Nidhi Company and hence reporting under clause (xii) of
paragraph 3 of the Order is not applicable. '

13.In our opinion and according to the information and explanations given to us, the
Company is in compliance with Sections 177 and 188 of the Act, where applicable,
for all transactions with the related parties identified by the Management of the
Company, and the details of related party transactions have been disclosed in the
standalone Ind AS financial statements as required by the applicable accounting
‘standards.
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R 14. During the yéar, the Company has not made any preferential allotment or private
‘placement of shares or fully or partly convertible debentures and hence reporting
under clause (xiv) of paragraph 3 of the Order is not applicable to the Company.

15. In our opinion and according to the information and explanations given to us, during
the year, the Company has not entered into any non-cash transactions with its
directors or directors of its subsidiary or associate company or persons connected
with them and hence provisions of Section 192 of the Act are not applicable.

16. The Company is not required to be registeréd under Section 45-1A of the Reserve
Bank of India Act, 1934. .

For S.Kannan & Associates
Chartered Accountants
(Rym’s Registration No.)

Date: 16/04/2019
Place: Chennai

:P. Samy

Cz‘?’?ere {5 Partner
' (Membership No. 029523)




BALANCE SHEET AS AT 315T MARCH 2019

[___ ASSETS

{Amount in Rs.)

Note Asaf As at Asat
Particuiars No. 31.03.2019 31.03.2018 01.04..2017
(Audited) (Audited) {Audited)
Non-Current Assets )
{a) Property, Plant and Equipment 1 37,070 37,070 37,070
{b) Capital work-in-progress - : - -
(¢) Investment Property - - -
(d) Goodwill 2 - - -
{e) Other Intangible assets 3 - - -
(t) Intangible assets under development - - -
(8} Financizl Assets
(i) Investments - - -
(i) Trade receivables - - -
{iif) Loans 1 3,60,000 3,50,000 3,50.000
(iv) Deferred tax assets (net) 1 1,09467 1,26,041 1,26,041
(v} Other non-current assets 5 - - -
Carrent Assets
| (@) Inventories - ) - -
{b) Financial Assets
(i) Investments 5 - - -
(i) Trade receivables 7 - ' - -
(iii) Cash and cash equivalents 8 2,00,90,556 1,95,24,957 1,91,02,748
(iv) Bank balances other than above - - -
(v} Loans 9 1,30,589 1,98,928 12,96,830
(vi) Others (to be specified) - - -
(c) Current Tax Assets (Net) - - -
() Other current assets 10 2,38,586 7,61,061 =
Total Assets 2,09,66,258]  2,09,98 057 2,08,12,688]
l" EQUITY AND LIABILITIES
Note Asat Asat As at‘ .
P;rﬁcu]ars No. | 31032019 31.03.2018 01.04..2017
{Audited) {Audited) (Audited)
Equity
{a) Equity Share cp pital SCE 2,50,00,000 2,50,00,000 2,50,00,000
(b) Other Equity SCE -55,73,014 -53,86,776, -52,76,562
Non-current Liabilities ‘
(a) Financial Liabilities :
() Boxrowings - - -
(if) Trade payables - - -
(iii) Other financial liabilities . - -
(b) Provisions - - -
{c) Deferred tax liabilifies (Nety 11 - - -
{d) Other non-current liabilities 13 - - -
Current Liabilities
(a) Financial Liabilities
(i) Borrowings - - -
(if) Trade payables 13 - - -
(iif) Other financial abilities ‘ - - -
(b) Other cusrent liabitities 14 15,39,282‘ 13,84,333 10,89,250
(c) Provisions and Current Tax Liabilities 15 - - -
Total Equity and Liabilities 2,09,66,268 2,09,98,057, 2,08,12,688
i

The accompanying notes are an integral part of the finamcial statenients,

S per our report of even date. : For and on behalf of the board of
S Kannan & AssociaEes IFIN Credit Limited

chodtt Rccoumbonk

AP Shmy
Partner FRI1 0017383 Na ~ / A
(Membership No. 029523y

KVRao Rm\kmar Srinivasan

Place : Chennai
Date : 17th April 2019
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IFIN CREDIT LIMITED
STATEMENT OF PROFIT AND LOSS AS AT 31ST MARCH 2019
{Amount in Rs.}
Year ended Year ended
i Note
# Particulars No. 31.03.2019 31.03.2018
Audited Audited
I {Revenue From Operations 16 - -
I JOther Income 17 13,98,328 14,73,39
I (Total Income (1+11) 13,98,328 14,73,391

IV |Expenses -

Cost of materials consumed - -

Purchases of Stock-in-Trade -

Changes in inveninries of finished goods, -

Stock-in -Trade and work-in-progress - -

Admin Expenses 18 10,80,000 14,40,000

Finance costs .19 - -

Depreciation and amortization expense 1 - -

Cther expenses 20 4,87,993 1,43,608

Total expenses av) 15,57,993 15,83,608
V' [Profit/ (loss) before exceptional items and tax (I- w (1,69,665) (L10,214)

VI [Provision for Doubtfu] Debts 21 - -

VII |Profit/ (loss} before tax V-V (1,69,665) {1,10,214}
Tax expense: : ‘ ’
VLl (1) Currrent tax - -
(2) Deferred fax 22 16,574 -
IX  (|Profit (Loss) for the period from continuing operations (VII-viigp (1,86,239) (110,214} { -
Profit/ (loss) from discontinued operations - -

XI “[Tax experse of discontinued Operations - -
X [Profit/(oss) from Discontinued operations (after tax) (X-X1) - -
XII {Profit/ (loss) for the period (IX+XI) - -
XIV {Other Comprehensiye Income - -

a, (i} (Items that will not be reclassified to Profit or Loss - -

(ii) JIncome Tax relating to ftems that wil] not be reclassified to Profit or Loss - -

b. (i) (Items that will be reclassified to Profit or Loss - -
(ii) JIncome Tax relating to items that will be teclassified to Profit or Logs - - |
LXV Total Other Comprehensive Income for the period - - :
Eamings per Share (EPS) - not annualised Basic & Diluted 0.07) (0.04) g

The accompanying notes are an integral part of the financial statements,

As per our report of even date.
For 8 Kannan & Associates .

chantered. fecourkan

A P Samy

Partner FRNOOV(38S
(Membership No. 029523)

Place : Chennai

Date : 17th April 2019

For and en behalf of the board of

IFIN Credit Limited

KV Rao
Director

@@ -
Ra n}é:mar Srinivasan
Director




CASH FLOW STATEMENT AS ON 31ST MARCH 2019

(Amount in Rs.)

YEAR ENDED YEAR ENDED

Particul ,
articulars 31-Mar-18 31-Mar-18

A JCASH FLOW FROM OPERATING ACTIVITES
Net Profit befor tax as per P&L a/e (1,59,665) {1,10,218)
Adjustments for:
Depreciation / Amortisation on Fixed Assets - : -
Provision for Doubtful Debts - -
Peliminary Expenses w/ off - -
Interest income - -
Fixed deposit Interest received (13,98,328) (14,73,294)
(13,98,328) (14,73,394)
Operating Profit before Working Capital Changes {15,67,993) (15,83,608)

Adjustments for;

(Increase) / Decrease in Trade Receivables - -
(Increase) / Decrease in Other Current Assets - -
(Increase) / Decrease in Loans & Advances 68,339 236,841
(Increase) / Decrease in other current assets 5,22,475 ’ - v N
Increase / (Decrease) in Current Liabilites 1,54,449 2,95,583
(Increase) / Decrease in other Non-Current Assets (10,000) -
Increasé/ {Decrease) in Provisions - N
7,35,263 v 532,424 "
Cash Generated from Operation. before tax . {8,32,730) (10,51,184)
Direct taxes paid - ' -
Net cash from Operating Activities (8,32,730) (10,51,184)

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets ’ - -
Decrease in Capital Work in Progress - =
* Mlncrease) / Decrease in Fixed Deposits - -,
" {Interest Received 13,98,328 14,773,394
Repayment of Long Term Liabilities - =
(Purchase} / Sale of Investment - -
" [3ale of Fixed Assels -

w

i 13,398,328 14,73,394
Net Cash used in/ raised from Investing Activities ) 13,98,328 14,73,394

.| €{CASH FLOW FROM FINANCING ACTIVITIES
Dividend Received - -
Equity Capital Infused . - -
Corporate Dividend Tax ) - R
Interest Paid - -
Deferred tax paid -
Issue of Share Capital ' - -
Share Application Money Repaid - . -
Capital by the Holding company - -

Net Changes in Cash & Cash Equivalent (A+B+C) 5,65,598 422,210 o
Opening Cash acd Cash Equivalent 1,95,24,958 1.91,02,748 ’
Closing Cash and Cash Equivalent 2,00,90,556 1,95,24,958
_lincrease/ Decrease in Cash & Cash Equivalent T 5,65,598 4,22,210

The above cash flow statement has been prepared under the "Indirect Method" as set out in the Ind AS 7, ‘Satement of Cash Flows'

As per our repott of even date. . . For and on behalf of the board of
For § Kannan & Associates IFIN Credit Limited
cholend Acco

6\ .
. , Q/ V .
AP Samy
Partner FRAJ 0O LT3YS : - /
(Membership No. 029523) . A . .
KVRao Ramkumar Srinivasan

Place : Chennai
Date: 17th April 2019
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IFIN CREDIT LIMITED

‘NOTESNO:5.6&7

. (Amount in Rs.)
As at Asat As at
# Particulars 31.0;3.2019 31.03,2018 01.04.2017-
(Audited) (Audited) (Audited)

5 INon Current Investments
(a) Investment in Fixed Deposits*
Total

6 |Carrent Investments

{2) Investment in Equity instruments
{b) Investments in preference shares
Total

Less:

Provision for dimumition in the value of
Investments

Total

7 [Trade Recei;vables

3 ITrade receivables outstanding for a period less

payment

Secured, consiGered good
Unsecured, considered good
Unsecured, considered doubtful
Total

Less:

Provision for doubtful debts

Tota)

Trade receivables sutstanding for a period less
than six months from the date they are due for
payment

Secured, considered good
Unsecuted, considered good
Unsecured, considered doubtful

Total

Less:
Provision for doubtful dabts
Total

Grand Total

than six months from the date they are due for .

- R -




IFIN CREDIT LIMITED

TESNO:8 9&10
LB INU 8, 9& 10

(Amount inRs.)

Particulars

As at
31.03.2019
(Audited)

.31.03.2018
(Audited)

As at

Asat
01.02.2017
(Audited)

10

Cash and cash equivalents

Bank Balances

a.Current Accounts
b.Short term Deposits
Total

Cash Balances

Cash Balance

- {Total

Short term loans and advances

a. Loans and advances to related parties
Secured, considered good

Unsecured, considered good

Unsecured, considered doubtful

Total

Less:

Provision for doubtfui debis

Total

b.Others

Deposits

TDS and Advance Tax
Others

Total

Less:
Provision for doubtful
Totai

Grand Total

Other current assets

Interest accrued on Deposits
Other Assets

Interest Receivable

Total

90,556
2,00,00,000

5,24,957
1,90,00,000

1,02,748
1,90,00,000

2,00,90,556

1,95,24,957

1,91,62,748

2,00,90,556

1,95,24,957

1,93,02,748

9,87,313

9,87,313

130,589

1,98,928

987,313

1,82,399
27,118

1,30,589

1,98,928

2,009,517

1,30,589

1,98,928

2,09517

1,30,589

2,38(586

1,98,928

7,61,061

11,96,830

2,38,586

7,61,061

-.Jyl;‘s
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IFIN CREDIT LIMITED

NOTES NO: 11,12, 13,14 &15

(Amount in Rs.)

Particulars

Asat
31.03.2019
(Audited)

As at
31.03,2018
{Audited)

As at
01.04.2017
{Audited)

11

12

13

14

15

Deferred Tax Liabilities
Deferred Tax Asset {(Net)
Total

Other Non Current Liabilities

JSecurity and Sundry Deposits

Total

Trade Payables

a. Dues of Micro and Small Enterprises

b.Dues of creditors other than Micro and Small
Enterprises

Other current Liabilities
Other payables

Creditors for expenses

Total

Provisions
Gratuity
Leave Encashment

Provision for Bonus

1,09,466.82

1,26,041.00

1,26,041.00

1,09,466.82

1,26,041.00°

1,26,041.00

15,39,282.00

59,750.00
13,25,083.00

64,925.00
10,24,325.00

15,39,282.00

13,84,833.00

10,89,250.00

Total

-y e




IFIN CREDIT LIMITED

NOTES NO : 16, 17,18, 19, 20 & 21

(Amount in Rs.)

. YEAR ENDED YEAR ENDED YEAR ENDED
# , Particulars - 31.03.2019 31.03.2018° 01.04.2017
" Audited " Audited Audited
16 {Revenue From Operations » ’
Interest Receipt from Fixed deposit - - -
Total - - -
17 [Other Income .
Interest Receipt from Fixed deposit 13,98,328.00 14,71,124.00 12,56,253.00
Interest income Tax o - 2,270.00 -
Total 13,98,328.00 14,73,394.00 12,56,253.00 '
18 | Admin expenses
Shared Expenses (Manpower) 10,80,000.00 14,40,000.00 17,49,270.00
Total 10,80,000.00 14,40,000.00 17,49,270.00) -
19 |Finance Costs
Bank Firancial Costs - - -
Total - - -
20 |0ther Expenses
Advertisement expenses - - -
- {Professional And Consultancy Charges «37,560.00 39,968.00 63,720.00
Bank charges 2,860.55 | 118.00 2,306.00f
Processing Charges 21,615.00 - -
Conveyance - 938.00 -
Staff Welfare 514.00 2,533.00 -
Rates And Taxes 1,200.00 4,581.00 5,675.00
Audit Fees 88,205.00 91,930.00 62,500.00
Other Expenses 3,36,538.00 3,540.00 5,83,898.00
Total 4,87,992.55 1,43,608.00 7,18,099.00
21 |Provision for Doubtful Debts
Diminution in the value of shares (Net) - - -
Provision for Standard Assets - - -
Provision for Doubtful Debts and Advances - - -
Prior Period Expenses - - -
Total - - -

byl -




IFIN CREDIT LIMITED

NOTES NO: 22

COMPUTATION OF DEFERRED TAX

Particulars
Opening Deferred Tax with current rate
| (1,26,041%26/30.9)
" {Profit / (Loss) for the current year
Written of Expenses

Disallowance with Tespect to Written of Expenses

|Cuzrent Year Deferred Tax
Closing Deferred Tax Asset
Deferred Tax as on 31-03-2018

Profit and Loss Account

Amount

(1,69,664.55)
1,56,538.00

(13,126.55)

Amount

1,06,053.92

3,412.90
1,09,466.82
1,26,041.00

16,574.18

.a,%?m




IFIN CREDIT LIMITED
Note#23 '
L SIGNIFICANT ACCOUNTING POLICIES:

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements for the year ended March 31, 2019 have been

prepared by the Company in accordance with Indian Accounting Standards

("Ind AS”) notified by the Ministry of Corporate Affairs, Government of India

under the Companies (Indian Accounting Standards) Rules, 2015 and

Companies (Indian Accounting Standards) (Amendment) Rules, 2016, as

amended from time to time, in this regard.

- FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements are presented in Indian Rupees (INR), which is the

Company’s functional and presentation currency. All amounts have been
denominated in Indian Rupees and rounded off to the nearest two decimal,

except when otherwise indicated.

- USE OF ESTIMATES
In preparing these financial statenients, management has made judgements,
estimates and assumptions that affect the application of accounting policies

and the reported amounts of assets and liabilities (including contingent

liabilities and assets) as on the date of the financial statements and the

reported income and expenses for the reporting period. Management believes
that the estimates used in the preparation of the financial statements are

prudent and reasonable.

Estimates and underlying assumptions are reviewed on an ongoing basis,

.- Revisions to accounting estimates are recognised prospectively.




4. REVENUE RECOGNITION
Interést Incomé
Interest earned on loans and deposits are accounted on a time.proportion
basis taking into account the amount outstanding and the rate applicable.
Excess TDS and Interest Recéivable accounted in earlier years which are no

more receivable of Rs 1,56,538/ - have been written off during the current year

5. FIXED ASSETS AND DEPRECIATION
- A. RECOGNITION AND MEASUREMENT
Property, plant and equipment held for use or for administrative purposes,
are stated in the balance sheet at cost less accumulated depreciation. The cost
includes non-refundable taxes, duties, freight and other incidental expenses

related to the acquisition and installation of the respective assets.

B.. DEPRECIATION

Depreciation is provided using the written down value method over the
useful life as prescribed under Schedule II to the Companies Act, 2013. .
Depreciation is calculated on pro-rata basis,I inclﬁding the month of addition |
and excluding the date of sale/disposal. ‘ |

The estimated useful lives, residual values and depreciation method are
reviewed at the end of each reporting period, with the effect of any changes in

estimate accounted for on a prospective basis.

C. DE-RECOGNITION
An item of property, plant and equipment or investment property is de-.
recognized upon disposal or when no future economic benefits are expected -

to arise from the continued use of the asset. Any gain or loss arising on the

disposal or retirement of an item of property, plant and equipment or

ek i




‘proceeds and the carrying amount of the asset and is recognised in profit or

loss.

- D. IMPAIRMENT OF ASSETS

measured using tax rates enacted or substantively enacted at-the reporting

-date. Minimum alternative tax (’MAT’) under the provisions of the Income

Tax Act, 1961 is recognised as current tax in the statement of profit and loss.
Current tax assets and liabilities are offset only if, the Company:

a. has a legally enforceable right to set off the recognised amounts;

and




b. Intends either to settle on a net basis, or to realize the asset and

settle the liability simultaneously.

B. DEFERRED TAX

Deferred tax is recognised in respect of temporary differences between the
carrying amounts of assets and liabilities for financial reporting purpcises and
the amounts used for taxation purposes. Deferred tax assets are reviewed at

each reporting date and based on management’s judgement, are reduced to

follow from the manner in which the Company expects, at the reporting date,

to recover or settle the carrying amount of its assets and liabilities.
Deferred tax assets and liabilities are offset only if the Company:

a. has a legally enforceable right to set off current tax assets against

current tax liabilities; and

b. the deferred tax assets and the deferred tax liabilities relate to

income taxes levied by the same taxation authority.

pany will pay normal income tax during the period for which the MAT

— -



credit' recognised as an asset is reviewed at each balance sheet date and

written down to the extent the aforesaid convincing evidence ho longer exists,

. PROVISION, CONTINGENT LIABILITIES AND - CONTINGENT
ASSETS: | |

A. Provisions

Provisions are recognised when the Company has a legal and constructive
obligation as a result of a past event, for which it is probable that cash outflow

- will be required and a reliable estimate can be made of the amount of the

obligation. Provisions are measured at the present value of mana‘gerAnent's‘

best estimate of the expenditure required to settle the present obligation at the
end of the reporting period. The discount rate used to determine the present
value is a pre-tax rate that reflects current market assessments of the time

value of money and the risks specific to the liability.

B. Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not piobéble
obligation, or a present obligation that ma. , but probabfy will not, require an
outflow of resources, 'or 4 present obligation whose amount cannot be
estimated reliably. Contingent Iiébilities do not warrant provisions,. but are

disclosed unless the possibility of outflow of resources is remote.

. Contingent assets are not recognized/ disclosed in the financial statements.

.,_5"2,-»
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NOTES FORMIN G PART OF THE ACCOUN TS |
1. NATURE OF BUSINESS
The company is not engaged in any business activity.
Decision to continue with the process of merger considered at the meeting of
the Board of Directors held on 22.04.2015, with IFIN Commodities Limited
and IFIN Credit Limited, (subsidiaries of IFCI Financial Services Limited)
was put on hold vide letter dated 13.06.2016 from IFCI Limited (ultimate
hbldirig company),‘ as they are in the process of obtaining approval in this
| régard from Government of India. The same had been intimated to the office

of the Regional Director, Southern Region, vide company’s letter .dated
24.06.2016 |

2 CONTIN GENT LIABILITIES: Nil (Previous year - Nil)
- . 3. MANAGERIAL REMUNERATION: NIL

4, AUDITORS REMUNERATION (EXCLUDING GST & SERVICE TAX)

(Amount in Rs.)
2018-19 " | 2017-18

NATURE OF SERVICE

Statutory audit fee ‘} 27500 27,500
47,250

For quarterly reéporting I 47,250
TOTAL | ' ) 74,750 74’75£J

5. EMPLOYEE BENEFITS

The Company does not have any regular employee on its payroll.

However, the Company has been using the services of a few employees of
its holding company, IFCI Financial Services Limited on a cost shaﬁng

basis and the same is accounted as reimbursement of expenses,

a»{gn,




6. EARNINGS PER SHARE

(Amount in Rs.)

31-03-2019 31-03-2018

Net profit for the year available for the
equity shareholders (before extra-ordinary (1,86,239) (1,10,214)

itern)

Weighted avera ge number of outstanding

equity shares durihg the year - basic & 25,00,000 25,00,000

diluted.

Basic & diluted earnings per share (before &

(0.04)

after extra-ordinary item)

7. CURRENT AN D DEFERRED TAXATION

A. Provision for current tax has been made as per provisions of Income
Tax Act, 1961.

-4



8. RELATED PARTY DISCLOSURE AS PER AS 18

A. Ultimate Holding Company : IFCI Limited
B. Holding Compahy | : IFCI Financial Servicés Limited
C. Fellow Subsidiaries
- 1. TFIN Commodities Limited
2. IFIN Securif:ies Finance Limited -
3. IFCI Factors Limited
4. IFCI Venture Capital Funds
Limited
'5. IFCI Infrastructure Development
Limited _
6. MPCON Limited -
7. Stock Holding Corporation of
India Limited
Note: Fellow Subsidiaries (3) to (7) given ab

Ove are subsidiaries of

Ultimate Holding Company, IFCI Limited.

D. Transaction With Related Parties:
(Amount in Rs.)

Holding /Subsidiary/

Key Managerial
Fellow Subsidiary :

Particulars

Personnel
Companies o

Expense reimbursed to
IFCI Financial Services
| Ltd

Amount payable to IFC] -

Financial Services Ltd

- SE=



10.

11.

12,

FOREIGN EXCHANGE INFLOW AND OUTFLOW

During the year, the company has'spent a sum of Rs.NIL. (Previous year-
NIL) in foreign exchange, towards travelling and conveyance. There is no

foreign exchange income during the year.

As per the information and explanation given to us, the Company does
not deal with vendors covered under Micro, Small & Medium Enterprises
Development Act, 2006. Hence compliance and reporting in this regard

does not arise.

Figures of the previous year have been regrouped / rearranged wherever

necessary to make them comparable with the current year figures.

Figures have been rounded off to the nearest Rupee. Figures in bracket

represent previous year’s figures.

- =




Route map to the 24™ AGM venue Of IFIN Credit Limited

LAy
g%%zmm ;

IFIN Credit Limited

(Opposite to Park
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